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In the summer of 1885, William H Vanderbilt
was again in dire need of a friend The West Shore
Railroad was about to begin business as a com-
petitor of the Vanderbilt lines The Pennsylvania
Railroad interests were supposed to sympathize
with the West Shore project, for the reason that it
promised to embarrass seriously their chief com-
petitor At the same time Vanderbilt was support-
ing a project in Pennsylvania to parallel the main
line of the Pennsylvania Railroad Thb West
Shore, according to the custom of the times, had
been heavily overcapitalized and, just as the road
was nearmg completion, the company was dying
for want of cash Unless the Pennsylvania interests
or some other strong capitalists should come to the
rescue, it evidently could not survive Just at this
juncture Morgan came forward with the remedy.
He arranged to sell to the Pennsylvania interests
Vanderbilt's competing road in Pennsylvania and
to sell to the New York Central, practically at cost,
the West Shore Railroad

Again, when the Philadelphia and Reading prop-
erty, in which large amounts of English capital
had been sunk, was facing bankruptcy, a Morgan
syndicate furnished the millions needed for its
reorganization In 1887, when the Baltimore and